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METRO ALLIANCE HOLDINGS & EQUITIES
SEC FORM 23-B DISCLOSURE REQUI

1 Security and Issuer

Security - Common sk

Issuer - Mabuhay VinylCo ¢

Principal Office Address - 3/F Philam Life Buudang
126 L.P. Leviste Sireet
Salcedo Village, Makati City

2 ldentity and Background

Name Metro Alliance Holdings & Equities Corp.
Business address 22nd Floor, Citibank Tower

8741 Paseo de Roxas

Makati City

During the last five years, the Corporation has not been convicted of any criminal
proceeding nor was a party to any civil proceeding of a judicial or administrative body of
competent jurisdiction, domestic or foreign.

3 Purpose of Transaction

The 234,592,391 common shares of Mabuhay Vinyl Corporation were assigned to
Equitable PCI Bank, Inc. as full payment of Metro Alliance's loans with a principal
amount of P158 million.

4 interest in Securities of the Issuer
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Prior to Metro Alhance s asmgnment of shares in favor of Mabuhay Vinyl Corporation
(MVC) in January 2005, and to Equitable PCI Bank, Inc. in March 2005, Metro Alliance
had 366,854,122 common shares of stock which comprised 48.18% of the total

outstanding shares.




On January 28, 2005, Metro Alliance a
shares in favor of MVC by way of Dagii
loans with a principal amount of P1Q
SEC under Form 23-B.

Securities of the Issuer

Metro Alliance, prior to its assignment of shares, owned 48.18% of the total outstanding
shares.

Per Memorandum of Agreement (MOA) entered into between Metro Alliance and
Equitable PCI Bank on March 8, 2005, the former assigned to the latter, 234,592,391
common shares of MVC out of 264,536,654 previously pledged to Equitable PCI Bank
as full payment of Metro Alliance's loans with Equitable PCI Bank, with a principal
amount of P159 million, or total outstanding obligation of P198,181,885.00. The balance
of 29,944,263 shares will be released to Metro Alliance upon transfer of the 234,592,391
shares in the name of Equitable PCIBank.

Upon transfer in the name of Equitable PC! Bank of the 234,582, 391 shares it will be
entitled to such number of Board Seats in MVC as the assigned shares shall be
entitled to elect. Upon payment to Equitable PCI Bank of P28,000,000 cash dividends
to be declared as earnings of the shares, an equivalent amount of shares shall be re-
conveyed to Metro Alliance.

For a period of one (1) year from the date of execution of the MOA, Equitable PCI Bank
has appointed Metro Alliance as exclusive Marketing Agent to sell the assigned shares
at a price not less than: (a) the Principal Pbligation; (b) the Unpaid Interest;

(c) the Carrying Cost and (d) all taxes, charges, costs and expenses advanced by
Equitable PCI Bank. Any amount in excess of the Minimum Selling Price shall be

given to Metro Alliance as commission.

Material o be filed as Exhibits
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After reasonable inquiry and to the best omey-knpwfedge and belief, { certify that the
information set forth in this report is true, > scurate. This report is signed
in the City of Makati an April 7, 2005.

By:




